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+ \JHLD�HVW�XQ�ODERUDWRLUH�GH�IDEULFDWLRQ�
DUWLVDQDOH�HW�GH�IRUPXODWLRQ��VSÎ FLDOLVÎ �
GDQV�OHV�SURGXLWV�FRVPÎ WLTXHV�VROLGHV��

1 RWUH�H[ SHUWLVH�UHSRVH�VXU�XQH�GRXEOH
FRPSÎ WHQFH���OD�FUÎ DWLRQ�GH�IRUPXOHV�

ILDEOHV�HW�SHUIRUPDQWHV�SRXU�YRWUH�PDUTXH��
HW�OD�FDSDFLWÎ �Ê�YRXV�DFFRPSDJQHU�GDQV�YRWUH

GÎ YHORSSHPHQW�YLD�OD�PDUTXH�EODQFKH�

�*�[�I�G�K�C���U�¤�G�P�I�C�I�G���†���F�Ž�O�Q�E�T�C�V�K�U�G�T���N�¤�W�U�C�I�G��
�F�G�U���E�Q�U�O�Ž�V�K�S�W�G�U���U�Q�N�K�F�G�U�����G�P���C�N�N�K�C�P�V
�G�H�H�K�E�C�E�K�V�Ž�����R�N�C�K�U�K�T���G�V���T�G�U�R�Q�P�U�C�D�K�N�K�V�Ž��
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U 1 RWUH�DSSURFKH�HVW�VLPSOH��
SURSRVHU�GHV�SURGXLWV�VDLQV��
QDWXUHOV�HW�Î OÎ JDQWV��SUÏ WV�Ê�
Ï WUH�SHUVRQQDOLVÎ V�Ê�YRWUH�
LPDJH��

&KDTXH�IRUPXOH�HVW�FRQÍXH�
SRXU�Ï WUH�TXDOLWDWLYH��VWDEOH�
HW�SRXU�UÎ SRQGUH�DX[ �HQYLHV�
GHV�FRQVRPPDWHXUV��HQ�DOOLDQW�
HIILFDFLWÎ �HW�SODLVLU�G
XWLOLVDWLRQ�

1 RWUH�UØOH�HVW�GH�YRXV�SHUPHWWUH�GH�ODQFHU�RX
G
HQULFKLU�YRWUH�JDPPH�HQ�WRXWH�VÎ FXULWÎ ��GDQV�XQ�

FDGUH�FODLU�HW�VWUXFWXUÎ ��JUÈFH�Ê�XQ�DFFRPSDJQHPHQW
WHFKQLTXH��IRQGÎ �VXU�O
Î FRXWH��OD�FRPSUÎ KHQVLRQ�GH

YRWUH�PDUTXH�HW�OD�VLQJXODULWÎ �GH�FKDTXH�SURMHW�

1 RXV�VRPPHV�VSÎ FLDOLVÎ V�GDQV�OD�IDEULFDWLRQ�GH�
SHWLWHV�HW�PR\HQQHV�VÎ ULHV��DYHF�XQH�DSSURFKH�
IXOO�VHUYLFH�TXL�YRXV�SHUPHW�GH�FRQILHU�Ê�+\JHLD
O
HQVHPEOH�GH�YRWUH�SURMHW��GH�OD�IRUPXODWLRQ�

Ê�OD�SURGXFWLRQ�
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�/ �C�K�P�V�G�P�C�P�V���S�W�G���X�Q�W�U���E�Q�P�P�C�K�U�U�G�\��
�P�Q�V�T�G���R�J�K�N�Q�U�Q�R�J�K�G�����G�Z�R�N�Q�T�G�\���P�Q�V�T�G���E�Q�N�N�G�E�V�K�Q�P

�G�V���K�O�C�I�K�P�G�\���X�Q�V�T�G���H�W�V�W�T�G���I�C�O�O�G��
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�.�C���O�C�T�S�W�G���D�N�C�P�E�J�G
&UÎ HU�YRWUH�JDPPH�GH�FRVPÎ WLTXHV�VROLGHV�HQ�WRXWH�VLPSOLFLWÎ �
9RLFL�FRPPHQW�QRXV�YRXV�DFFRPSDJQRQV�Ê�FKDTXH�Î WDSH�

�� �%�J�Q�K�U�K�U�U�G�\���W�P�G
�D�C�U�G���G�Z�K�U�V�C�P�V�G

3DUPL�QRWUH�VÎ OHFWLRQ�GH
SURGXLWV��YRXV�FKRLVLVVH] �
OD�IRUPXOH�TXL�FRUUHVSRQG
Ê�YRV�EHVRLQV��7RXWHV�
QRV�IRUPXOHV�VRQW�GÎ MÊ
WHVWÎ HV��VWDEOHV�HW�SUÏ WHV�
Ê�Ï WUH�XWLOLVÎ HV�

�� �&�Ž�H�K�P�K�U�U�G�\���N�G
�H�Q�T�O�C�V���F�W���R�T�Q�F�W�K�V

' Î ILQLVVH] �OD�IRUPH�HW�
OH�SRLGV�GX�SURGXLW�HQ
IRQFWLRQ�GH�YRWUH
SRVLWLRQQHPHQW�HW�
GH�YRV�XVDJHV�

�� �2�G�T�U�Q�P�P�C�N�K�U�G�\
�N�G���T�G�P�F�W �� �0�Q�W�U���I�Ž�T�Q�P�U���N�C

�T�Ž�I�N�G�O�G�P�V�C�V�K�Q�P

' HV�RSWLRQV�GH
SHUVRQQDOLVDWLRQ�VRQW
GLVSRQLEOHV���PDUEUDJH�
ORJR��DQJOHV�ELVHDXWÎ V{
' H�TXRL�DGDSWHU�FKDTXH
SURGXLW�Ê�O
LGHQWLWÎ �GH
YRWUH�PDUTXH�

�P�5���	 �†�� �� �&�( �! ���! ������ �� �� ���•�v�Q

+ \JHLD�IRXUQLW�O
HQVHPEOH�
GX�' RVVLHU�,QIRUPDWLRQ�3URGXLW
�' ,3���LQGLVSHQVDEOH�Ê�OD�PLVH�VXU
OH�PDUFKÎ ��JDUDQWLVVDQW�XQ�FDGUH
VÎ FXULVÎ �HW�FRQIRUPH��

,O�QH�YRXV�UHVWH�HQVXLWH�
SOXV�TX
Ê�VÎ OHFWLRQQHU�OHV�
SURGXLWV�TXL�FRPSRVHURQW�
YRWUH�IXWXUH�JDPPH�
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�0�Q�V�T�G���E�Q�N�N�G�E�V�K�Q�P���F�G
�E�Q�U�O�Ž�V�K�S�W�G�U���U�Q�N�K�F�G�U
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�.�G�U���U�C�X�Q�P�U���U�C�R�Q�P�K�H�K�Ž�U���†���H�T�Q�K�F

8 QH�PÎ WKRGH�GH�IDEULFDWLRQ�DUWLVDQDOH�
TXL�SUÎ VHUYH�OHV�SURSULÎ WÎ V�GHV�LQJUÎ GLHQWV�

1 RV�VDYRQV�VROLGHV�FRQVWLWXHQW�
OH�VRFOH�GH�QRWUH�RIIUH�HQ�

P DUTXH�EODQFKH�

�&RQÍXV�SRXU�RIIULU�XQH�H[ SÎ ULHQFH�DJUÎ DEOH
DX�TXRWLGLHQ��LOV�DOOLHQW�GRXFHXU��WH[ WXUH

JÎ QÎ UHXVH�HW�SDUIXP�GÎ OLFDW��SRXU�XQ�JHVWH
VHQVRULHO�TXL�VÎ GXLW�YRV�FOLHQWV�

�3�W�¤�G�U�V���E�G���S�W�G
�N�C���U�C�R�Q�P�K�H�K�E�C�V�K�Q�P
�†���H�T�Q�K�F���!

/ D�VDSRQLILFDWLRQ�Ê�IURLG�HVW�XQ�SURFÎ GÎ
GH�IDEULFDWLRQ�DUWLVDQDOH�HW�GRX[ ��( OOH
FRQVLVWH�Ê�WUDQVIRUPHU�GHV�KXLOHV�HW
EHXUUHV�QDWXUHOV�HQ�VDYRQ�VDQV�FKDOHXU
H[ FHVVLYH��FH�TXL�SHUPHW�GH�SUÎ VHUYHU�
OHV�SURSULÎ WÎ V�GHV�LQJUÎ GLHQWV���GRXFHXU�
ULFKHVVH�HQ�JO\FÎ ULQH�QDWXUHOOH�HW�
SDUIXP�GÎ OLFDW�

/ H�UÎ VXOWDW�"�8 Q�VDYRQ�VHQVRULHO�
HW�UHVSHFWXHX[ �GH�OD�SHDX�
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�2�W�T�G���P�C�V�W�T�G

6DYRQ�XQLYHUVHO�VDQV�SDUIXP

)RUPXOÎ �SRXU�UHVSHFWHU�
WRXWHV�OHV�SHDX[ ��PÏ PH�
OHV�SOXV�VHQVLEOHV��

8 QH�IRUPXOH�K\SRDOOHUJÎ QLTXH�
Î SXUÎ H�HW�HIILFDFH�TXL�LQFDUQH
O
HVVHQFH�GX�VDYRQ�WUDGLWLRQQHO�

�&�Q�W�E�G�W�T���F�G���E�C�N�G�P�F�W�N�C

6DYRQ�GRX[ �DX[ �SÎ WDOHV�
GH�FDOHQGXOD

6HV�LQFOXVLRQV�IORUDOHV�HW�VHV
YHUWXV�DSDLVDQWHV�HQ�IRQW�XQ
SURGXLW�LGÎ DO�SRXU�OHV�SHDX[
GÎ OLFDWHV�

3RVVLELOLWÎ �G
DOOHU�YHUV�
XQ�SRVLWLRQQHPHQW�kEÎ EÎ y�
DYHF�WHVWV�FRPSOÎ PHQWDLUHV�
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�&�Ž�N�K�E�G���F�¤�C�O�C�P�F�G

�<�G�U�V�G���X�K�V�C�N�K�V�Ž

6DYRQ�JRXUPDQG�DX�
SDUIXP�DPDQGH�GRXFH

8 Q�SDUIXP�URQG��FKDOHXUHX[
HW�FRQVHQVXHO��DVVRFLÎ �Ê�O
KXLOH
G
DPDQGH�GRXFH��8 Q�VDYRQ
UÎ FRQIRUWDQW��SDUIDLW�SRXU�
OHV�VDLVRQV�IURLGHV�RX�OHV
JDPPHV�ELHQ�Ï WUH�

6DYRQ�WRQLTXH�DX[ �KXLOHV
HVVHQWLHOOHV�G
DJUXPHV

8 Q�VDYRQ�WRQLTXH�HW
SÎ WLOODQW��DYHF�XQ�YLVXHO
FRORUÎ ��)RUPXOH�LGÎ DOH�SRXU
OHV�PDUTXHV�TXL�VRXKDLWHQW
XQH�VLJQDWXUH�IUDÓFKH�
G\QDPLTXH�HW�VWLPXODQWH�
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�$�T�K�U�G���F�G���X�G�T�X�G�K�P�G

�(�Q�T�•�V���O�[�U�V�K�S�W�G

6DYRQ�IUDLV�HW�FLWURQQÎ �
Ê�OD�YHUYHLQH

8 Q�SDUIXP�FLWURQQÎ ��GHV
LQFOXVLRQV�GH�IHXLOOHV�YLVLEOHV
HW�XQ�UHQGX�QDWXUHOOHPHQW
Î OÎ JDQW��6DYRQ�IUDLV��YLYLILDQW�
SDUIDLW�SRXU�OHV�JDPPHV�Î WÎ
RX�ELHQ�Ï WUH�YÎ JÎ WDO�

6DYRQ�ERLVÎ �FÑGUH�	 �SDWFKRXOL

6DYRQ�ERLVÎ �PÏ ODQW�FÑGUH�
SDWFKRXOL�HW�PDUEUDJH
FDFDR��9LVXHO�VRSKLVWLTXÎ �HW
SDUIXP�SURIRQG��LGÎ DO�SRXU
OHV�JDPPHV�PDVFXOLQHV�RX
OHV�PDUTXHV�GÎ VLUHXVHV
G
XQH�VLJQDWXUH�ROIDFWLYH
IRUWH�
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6DYRQ�SDUIXPÎ �Ê�O
RUDQJH�
HW�DX[ �Î SLFHV

6DYRQ�LQVSLUÎ �GHV�ULWXHOV
KDPPDP��DYHF�H[ IROLDWLRQ
GRXFH�HW�XQLYHUV
FKDOHXUHX[ ��

3DUIDLW�SRXU�OHV�JDPPHV�
VSD��FRUSV�RX�ULWXHOV�GH
YR\DJH�

�'�R�K�E�G�U���F�¤�1�T�K�G�P�V
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�s�E�N�C�V���Q�T�K�I�K�P�G�N

�.�G���F�Ž�O�C�S�W�K�N�N�C�P�V���U�Q�N�K�F�G

' Î PDTXLOODQW�VROLGH�Ê�O
KXLOH�GH�SUXQH

1 RWUH�GÎ PDTXLOODQW�VROLGH�IRUPXOÎ �VDQV�SDUIXP�
DOOLH�HIILFDFLWÎ �HW�GRXFHXU��

6D�WH[ WXUH�RQFWXHXVH�HW�VR\HXVH�QHWWRLH�
OD�SHDX�WRXW�HQ�UHVSHFWDQW�VRQ�Î TXLOLEUH
QDWXUHO�WUDQVIRUPDQW�OH�GÎ PDTXLOODJH�HQ�
XQ�YÎ ULWDEOH�VRLQ�TXRWLGLHQ�

8 Q�JHVWH�GÎ OLFDW�HW�VHQVRULHO�SRXU�SUHQGUH
VRLQ�GH�OD�SHDX�
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�.�G���F�Ž�Q�F�Q�T�C�P�V��
�U�Q�N�K�F�G

' HV�IRUPXOHV�UHVSHFWXHXVHV�
GH�OD�SHDX��HIILFDFHV�WRXWH�OD
MRXUQÎ H�

1 RV�GÎ RGRUDQWV�VROLGHV
FRPSOÑWHQW�QDWXUHOOHPHQW�
OD�URXWLQH�TXRWLGLHQQH��

/ HXU�WH[ WXUH�IRQGDQWH�HW
DJUÎ DEOH��DVVRFLÎ H�Ê�GHV
SDUIXPV�VXEWLOV��WUDQVIRUPH
XQ�JHVWH�SUDWLTXH�HQ�
PRPHQW�GH�FRQIRUW�HW�
GH�SODLVLU�SRXU�YRV�FOLHQWV�
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�4�K�V�W�G�N���F�¤�[�N�C�P�I

�(�N�G�W�T���F�G���E�Q�V�Q�P

' Î RGRUDQW�VROLGH�SDUIXP
\ODQJ�\ODQJ

' Î RGRUDQW�VROLGH�DX�
SDUIXP�IORUDO�HW�VRODLUH��
DX[ �QRWHV�H[ RWLTXHV�
6LJQDWXUH�ROIDFWLYH�DIILUPÎ H�
LGÎ DOH�SRXU�GHV�JDPPHV
ELHQ�Ï WUH�RX�ULWXHOV
FRUSRUHOV�GX�TXRWLGLHQ�

' Î RGRUDQW�VROLGH�SDUIXP�IOHXU
GH�FRWRQ�q�VDQV�DOOHUJÑQH

' Î RGRUDQW�VROLGH�Ê�OD
VHQWHXU�GRXFH�HW�SRXGUÎ H�
DX[ �QRWHV�OÎ JÑUHV�HW
HQYHORSSDQWHV��)RUPXOÎ
VDQV�DOOHUJÑQH��LO�V
LQWÑJUH
QDWXUHOOHPHQW�DX[ �JDPPHV
HVVHQWLHOOHV�RX�XQLYHUV
PLQLPDOLVWHV�
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�&�G�P�V�K�H�T�K�E�G���H�T�C�“�E�J�G�W�T

�.�G���F�G�P�V�K�H�T�K�E�G���U�Q�N�K�F�G

0 HQWKH�SRLYUÎ H�	 �] HVWHV�GH�FLWURQ

' HQWLIULFH�VROLGH�IRUPXOÎ �SRXU�XQ�XVDJH
TXRWLGLHQ��DX[ �QRWHV�IUDÓFKHV�GH�PHQWKH�
SRLYUÎ H�HW�GH�FLWURQ��7H[ WXUH�GRXFH�HW�
SUDWLTXH��IDFLOH�Ê�GRVHU��SRXU�XQH�
VHQVDWLRQ�GH�SURSUHWÎ �HW�GH�IUDÓFKHXU�
GXUDEOH�

8 Q�JHVWH�G
K\JLÑQH�DX�TXRWLGLHQ�UÎ LQYHQWÎ
HQ�IRUPDW�VROLGH
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�1�R�V�K�Q�P�U���F�G
�R�G�T�U�Q�P�P�C�N�K�U�C�V�K�Q�P

7UDQVIRUPH] �QRV�SURGXLWV�VROLGHV�HQ
YÎ ULWDEOHV�DPEDVVDGHXUV�q�IRUPDW�
YLVXHO��PDUTXDJH{ �WRXW�SHXW�Ï WUH
SHUVRQQDOLVÎ �SRXU�UHIOÎ WHU�O
LGHQWLWÎ
XQLTXH�GH�YRWUH�PDUTXH�
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�.�G���H�Q�T�O�C�V

3RXU�OHV�VDYRQV�XQLTXHPHQW�
GÎ FRXYUH] �QRWUH�IRUPDW�Ê�OD
GÎ FRXSH��

��6WDQGDUG�� � �Ê�� � � �J
��0 LQL�� � �J���$QJOHV�ELVHDXWÎ V
��0 DUEUDJH�SRXU�OHV�VDYRQV
FRORUÎ V��=HVWH�YLWDOLWÎ ��)RUÏ W
P\VWLTXH��( SLFHV�G
2 ULHQW�

1 RV�FRVPÎ WLTXHV�VROLGHV�VH�GÎ FOLQHQW�HQ
GLIIÎ UHQWHV�IRUPHV�JUÈFH�Ê�QRWUH�FDWDORJXH
GH�PRXOHV��SRXU�VDYRQV��GÎ RGRUDQWV�
GÎ PDTXLOODQWV�HW�GHQWLIULFHV�

! �� � P /

� � �Ê�� � �P /

� � �Ê�� � � �P /

PLQL�TXHQHOOH��PLQL�URQG��PLQL�RYDOH��GØPH

F\OLQGUH��RYDOH

FDQHOÎ ��JDOHW��RYDOH�SRLQWX��WULDQJOH
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�.�G���O�C�T�S�W�C�I�G

�.�G���R�C�E�M�C�I�K�P�I

* UÈFH�Ê�QRV�SDUWHQDLUHV��
QRXV�DGDSWRQV�OH�SDFNDJLQJ
GH�YRV�SURGXLWV�VROLGHV���Î WXLV
FDUWRQQÎ V�SHUVRQQDOLVÎ V�RX
IRUPDW�YUDF�DYHF�FDUWRQQHWWH�
SRXU�XQH�SUÎ VHQWDWLRQ
XQLTXH�HW�GLIIÎ UHQFLDQWH�

3RXU�YRV�VDYRQV��SHUVRQQDOLVH]
OH�PDUTXDJH�GH�YRWUH�ORJR��
FKRL[ �GX�YLVXHO��GH�OD�WDLOOH�HW
GH�OD�SRVLWLRQ�SRXU�XQH
VLJQDWXUH�XQLTXH�
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�6�C�T�K�H�U���G�V
�O�K�P�K�O�W�O��
�F�G���E�Q�O�O�C�P�F�G
7RXWHV�YRV�LGÎ HV�SHXYHQW�GHYHQLU
UÎ DOLWÎ ���FRQVXOWH] �QRV�WDULIV�HW
PLQLPXPV�GH�FRPPDQGH�SRXU
FRQQDÓWUH�OHV�FRQGLWLRQV�G
DFFÑV�Ê
QRV�SURGXLWV�VROLGHV��TXH�FH�VRLW
SRXU�XQH�SHWLWH�VÎ ULH�SRQFWXHOOH
RX�GHV�FRPPDQGHV�UÎ JXOLÑUHV
DYHF�OLYUDLVRQ�PHQVXHOOH�
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�•�ù�„�ç�×�C���C�ù�×�C���� �ù�%�e�c�Ð������ �ç�c�%���é�è�è�j ��
�%�B�• ���ì �î �è���� �' �C

�W�d�%�� �• �§�È�� �� �� �- �›

�•�� �Ç�B�- �•

�•�ù�„�ç�×�C���� �ù�%�e�c�Ð�H�C������ �ç�c�%���é�è�è�j ��
�%�B�• ���ì �î �è���� �' �C

�W�H�Ð�ù�!�c�‡�³�³�ù�×�T������ �ç�c�%���ì �è�j ��
�%�B�• ���ê�è�è���� �' �C

�W�d�B�W�B�€�� �- �›

�W�H�ç�3�ç�%�ù�×�T������ �ç�c�%���ì �ò�j ��
�%�B�• ���ì �î �è���� �' �C

�W�b�- �› �È�Œ�€�È�L�b

�W�D�×�T�‡�e�%�‡�' �D���C�ç�³�‡�3�D������ �ç�c�%���é�ò�j ��
�%�B�• ���ê�è�è���� �' �C

�)�T�K�N�N�G���V�C�T�K�H�C�K�T�G
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�2�G�T�U�Q�P�P�C�N�K�U�C�V�K�Q�P
�C�X�C�P�E�Ž�G���G�V���R�T�Q�F�W�K�V�U
�U�W�T���O�G�U�W�T�G

( Q�FRPSOÎ PHQW�GH�QRWUH�RIIUH�HQ�PDUTXH
EODQFKH��QRXV�SURSRVRQV�Î JDOHPHQW�GHV�SURGXLWV
SHUVRQQDOLVÎ V�Ê�SDUWLU�GH�QRWUH�FDWDORJXH�RX
HQWLÑUHPHQW�VXU�PHVXUH��FRQÍXV�SRXU�UÎ SRQGUH
DX[ �EHVRLQV�VSÎ FLILTXHV�GH�FKDTXH�PDUTXH�
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1 RXV�VRP P HV�Ê�YRWUH�Î FRXWH�SRXU
WRXWH�GHP DQGH�G
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